OSIAJEE TEXFAB LIMITED

CIN: L17299GJ1995PLC024606
Regd.Office address: Shop-2018/2019, Royal Ground Floor, SY-3/2885/B/2/B
Ambaji Market, Kamela Darwaja Ring Road, Surat, Gujarat-395001.
Corporate Office Address: 1043-1043, Bahadurpur Gate Road,
Near Mauyra Palace, Hoshiarpur- 146 001
E-Mail: osiajee.texfab@gmail.com | Website: www.osiajeehdl.com

To June 30, 2021
Department of Corporate Relations,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001
Script ID: OSIAJEE Script Code: 540198

Subject: Outcomes of the Board Meeting.

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, (“Listing regulations”) we would like to inform you that the Board of Directors at their meeting
held today i.e., June 30, 2021 have inter-alia, considered and approved the following:

1. Audited Standalone Financial Results of the Company for the Quarter and Year ended March 31,
2021 along with the unmodified Auditor's Report issued by M/s. S. C Mehra & Associates LLP,
Statutory Auditors of the Company;

The meeting of the Board of Directors commenced at 2.30 P.M. and was concluded at 3.45 P.M.

You are requested to kindly take the same on your record.

For Osiajee Texfab Limited
REEMA paicers
SAROYA s iosso

Reema Saroya
Managing Director
DIN: 08292397
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Independant Auditor’s Report On Audited Standalone Quaterly Financial Financial Results
and year to date Results of the Company pursuant to the Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

INDEPENDENT AUDITOR’S REPORT
To,
The Board of Directors,
Osiajee Texfab Limited.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone Quarterly financial results of Osiajee Texfab
Limited for the Quarter ended March 31, 2021, and the year to date results for the period from
01.04.2020 to 31.03.2021 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2021, as well as the year to date
results for the period from 01.04.2020 to 31.03.2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s & Board of Director’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
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view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
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required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Limitation on Scope due to covid-19 : We wish to highlight that due to the COVID 19 induced
restrictions on physical movement and strict timelines, the entire audit team could not visit the
company’s office for undertaking the required audit procedures as stated in SAP and therefore
caused inherent limitation on audit procedures.

The opinion expressed in the present report is after considering information, facts and inputs
made available to us through electronic means by the company’s management.

Thus the same has put a limitation on scope of our audit and we wish to bring to the attention
of users towards the same.

For S C Mehra & Associates LLP
Chartered Accountants
FRN 106156W

SURESH Digitally signed by

SURESH CHHAGANLAL

CHHAGANLAL  meHrA
Date: 2021.06.30 14:53:06

MEHRA 405'30"
CA S C Mehra
Partner

M No: 39730

Place: Mumbai
Date: 30.06.2021

UDIN : 21039730AAAAJC8324
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021 ;
|

PART I (In Lacs) |
3 MONTHS ENDED YEAR ENDED
Sr. PARTICULARS 31.03.2021 31.12.2020 31.03.2020 | 31.03.2021 31.03.2020
Ne. AUDITED UN-AUDITED | AUDITED | AUDITED AUDITED
Income
h:] Revenue from Operations - 160.08 134.01 494.51 683.(3)123
b) [Other Income - g = bs i
Total Income (a+b) ! - 160.08 134.01 494.51 683.35
2 |Expenses .
a) |[Cost of Materials Consumed - - - - =
[ b) [Purchasc of stock -in-trade - 146.90 133.27 430.84 56143
Changes in inventories of finished goods, work-in-progress : - - (5.94) 7199
!’ ¢) |and stock-in-trade.
d) |Employees benefits expenses 0.25 0.60 0.59 2.35 2.58
e) [Finance Costs - - - - 0.01
f) |Depreciation and amortisation expenses 0.12 - 0.16 0.12 0.16
g) |Other Expenses 7.15 0.81 4.32 13.71 10.34
Total Expenditure (atb+c+d+e+f+g) 7.52 148.31 138.34 441.08 646.51
3
Profit / (Loss) from Ordinary activities before
exceptional items, extraordinary items and tax (1-2) (7.52) 11.77 (4.33) 53.43 36.84
4 |Exceptional items i Il - 3 -
5 [Profit / (Loss) from ordinary activities before tax (3-4
) (7.52) 11.77 (4.33) 53.43 36.84
6 |Tax expenses-Current tax 7.72 a 9.21 13.62 9.21
- Defered tax : i B - E
Total tax 7.72 - 9.21 13.62 9.21
7 |Net profit/ (Loss) for the period from continuing
operations (5-6) (15.24) 11.77 (13.54) 39.81 27.63
8 |Profit/(Loss) from discontinued operations - - - B R
9 | Tax expense of discontinued operations - - - . 5
10_|Profit/(Loss) from discontinued operations after tax (8-9) - - ’ 2 R
11 |Profit/(Loss) for the period(7+10) (15.24) 11.77 (13.54) 39.81 27.63
12_|Share of Profit / (Loss) of Associates - - - - §
13 |Minority Interest =" b h " s
14 |Consolidated Net Profit/ (Loss) of the period (15.24) 11.77 (13.54 39.81 27.63
15 _|Other Comprehensive Income - - - - 3
16 |Total Comprehensive Income | (15.24 11.77 (13.54) 39.81 27.63
17 |Face Value 10.00 10.00 10.00 10.00 10.00
18 |Paid-up equity share capital (Rs.Lacs) 540.00 540.00 540.00 540000 540.00]
Earnings Per Share (for continuing and discontinued
19 |operations)
a) Basic (0.028) 0.022 (0.025) 0074 0031
b] Diluted (0.028) 0.022 (0.025) 0.074 '\005]
Note:-
1 The above mentioned results were reviewed b

Yy Audit Committee and approved at the meeting of Board of Directors of the Company held on 30th
June, 2021.

2 Results for the quarter and year ended 31st March,

2021 are in compliance with Indian Accounting Standards ('IND AS") notified by the Ministry of
Corporate affairs,

3 The Company operates in single segment. Hence no segment wise figures are published.

4 The figures for the quarter ended 31st March, 2021 are balancing figures between audited figures in r
31st March, 2021 and the published year to date figures upto the third quarter ended 31st December,

The above Audited Financial Results will be available on the website of the Company - Www.osiajeehd

espect of full financial year ended
2020, which have been regrouped

l.com and BSE - www.bseindia.com

—_—

For Osiajee Texfab Limited

o) W»}

Place : Hoshiarpur S(\
Date: 30.06.2021 Meéhul Jagdish Modi
Director

DIN: 08836999



OSIAJEE TEXFAB LIMITED
Regd. Off: Shop-2018-2019. Royal Gr. Fir, SY-3,2885/8 /2Z/B, Ambaji Market, Kamela Darwaja,
Ring Road, Surat, Gujrat - 395002
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STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2021

s De 0.03 0.03
E 0 0 0
T 306.93 299.
2 CURRENT ASSETS
2 €s 5.94 0
0 0
n vables 822.81 452.48
h equivalents 0.21 0.09
with Banks 0.35 0.03
c Other Current Assets 15.03 14.53
Total Current Assets 844.34 467.13
TOTAL ASSETS {1+2) 1,151.27 766.57
B EQUITY AND LIABILITIES
1
z 540 540
162.54 122.72
Total Equity 702.54 662.72
2 Non-Current Liabilities
2 Financz! Liabilnes
OrTOWIngs - -
4] Omer Financial Liabilities - -
b ons - -
c 3 Tax Liabilines (Net) - :
Total Non-Current Liabilities - -
3 Current Liabilities
2 Lizbilines
4.45 4.25
1) Trade Payables 398.42 67.65
1) Other Finanaal Liabilities -
b Prowvisions 25.61 25.61
c Current Tax Liabilities 0.79 4.49
d Other Current Liabilies 19.46 1.85
Total Current Liabilities 448.73 103.85
TOTAL- EQUITY & LIABILITIES (1+2+3) 1,151.27 766.57

Place : Hoshiarpur
Date: 30.06.2021

For Osiajee Texfab Limited

Mg.\*\oy“

Mehul Jagdish Modi
Director
DIN: 08836999



OSIAJEE TEXFAB LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2021
2020-21 2019-20
PROFIT BEFORE TAX 5,343,601 L6H4,277
Misc Income et
DEPR 12,179 16001 ]
OPERATING PROFIT BEFORE 5,355,780 1,700,274 )
CHANGE IN WORKING CAPITAL NP
OTHER NON CURRENT INVESTMENTS - |
Non current financial loan assets (760,000) - R
inventories (594,237) 7,198,720
trade receivable (37,032,477) 74,716,438
current financial loan assets . -
other current assets = .
current tax assets (50,000) (700,590)
current finacial borrowing 20,000 150,000
trade payables 33,077,182 (84,780,832)
other finacial liabilities (371,109) 493,633
other current liabilities 1,761,500 99,940
~{net change in working capital 1,406,639 877,587
Income tax payable (1,362,000) (921,000)
cash flow from operating activities 44,639 (43,413)
urchase of property plant and equipement
cash flow from investing activities . -
Cash flow from financing activites
roceeds form issue of share capital
44,639 (43,413)
cash op.balance 11,545 54,958
..{cash cl. Balance 56,184 11,545
cash & cash at the end of year 44,639 (43.413)

" Place : Hoshiarpur
Date: 30.06.2021

A

hul Jagdish Modi

Director
DIN: 08836999

For Osiajee Texfab Limited
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OSIAJEE TEXFAB LIMITED

CIN: L17299GJ1995PLC024606
Regd.Office address: Shop-2018/2019, Royal Ground Floor, SY-3/2885/B/2/B
Ambaji Market, Kamela Darwaja Ring Road, Surat, Gujarat-395001.
Corporate Office Address: 1043-1043, Bahadurpur Gate Road,
Near Mauyra Palace, Hoshiarpur- 146 001
E-Mail: osiajee.texfab@gmail.com | Website: www.osiajeehdl.com

To June 30, 2021
Department of Corporate Relations,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Script ID: OSIAJEE Script Code: 540198

Subject: DECLARATION ON AUDITORS' REPORT WITH UNMODIFIED OPINION UNDER
REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

Dear Sir/Madam,

I, Reema Saroya, Managing Director of Osiajee Texfab Limited having registered office at Shop-
2018/2019, Royal Ground Floor, SY-3/2885/B/2/B Ambaji Market, Kamela Darwaja Ring Road, Surat,
Gujarat-395001 do hereby declare that M/s. S. C Mehra & Associates LLP, Statutory Auditors of the
Company have carried out audit of the Financial Statements of the Company for the year ended 31st
March 2021 and have issued an Audit Report with unmodified opinion on Audited Financial Results of
the Company for the Quarter and Financial Year ended on March 31, 2021.

You are requested to kindly take the same on your record.

For Osiajee Texfab Limited
REEMA oo

SAROYA %oz iosso

Reema Saroya

Managing Director
DIN: 08292397
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