
 
 

                                                                                                                               30th June 2020 
 

BSE Limited 

Corporate Services Department, 

Dalal Street, Fort, 

Mumbai – 400001. 

 
Ref : Scrip ID:    OSIAJEE Scrip Code : 540198 

Sub : Adoption of Audited Financial Results for the quarter and year ended 31st 

March 2020 

 
Dear Sir, 

 
In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby submit the following: 
 
1. Standalone Audited Financial Results for the quarter and year ended 31st March 2020 

including Statement of Assets & Liabilities and Cashflow statement as on that date; 
 

2. Declaration of Un-modified opinion on the Audited Financial Results for the quarter & 
year ended 31st March, 2020; and 

 
3. Auditors Report for the quarter and year ended 31st March 2020. 

 
Kindly take the same on your record and oblige. 
 
Thanking You. 
For Osiajee Texfab Limited 

                                          
____________________ 
Lalit Kumar Sarwar 
Director & CEO 
DIN: 08051691 
Encl:A/a 



31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
AUDITED UN-AUDITED AUDITED AUDITED AUDITED

1 Income
a) Revenue from Operations                       134.01                    126.70              207.65                683.33                      284.11 
b) Other  Income                                 -                           0.02                        -                       0.02                                -   

Total Income (a+b)                      134.01                   126.72             207.65               683.35                     284.11 
2 Expenses 
a) Cost of Materials Consumed                                 -                                -                          -                            -                                  -   
b) Purchase of stock -in-trade                       133.27                    120.01              250.39                561.43                      286.35 

c)
Changes in inventories of finished goods, work-in-progress 
and stock-in-trade.

                                -                                -                (71.98)                   71.99                      (71.98)

d) Employees benefits expenses                            0.59                         0.15                   0.77                     2.58                           0.77 
e) Finance Costs                                 -                           0.01                        -                       0.01                                -   
f) Depreciation and amortisation expenses                            0.16                              -                     0.21                     0.16                           0.21 
g) Other Expenses                            4.32                         1.51                   1.43 10.34 6.73

Total Expenditure (a+b+c+d+e+f+g)                      138.34                   121.68             180.82               646.51                     222.08 
3

Profit / (Loss) from Ordinary activities before 
exceptional items, extraordinary items and tax (1-2)                         (4.33)                        5.04                26.83                  36.84                       62.03 

4 Exceptional items                                 -                                -                          -                            -                                  -   
5 Profit / (Loss) from ordinary activities before tax (3-4 

)                         (4.33)                        5.04                26.83                  36.84                       62.03 
6 Tax expenses-Current tax                            9.21                              -                  12.50                     9.21                        12.50 

                           - Defered tax                                 -                                -                          -                            -                                  -   
Total tax                           9.21                              -                  12.50                     9.21                       12.50 

7 Net profit/ (Loss) for the period from continuing 
operations (5-6)                      (13.54)                        5.04                14.33                  27.63                       49.53 

8 Profit/(Loss) from discontinued operations                                 -                                -                          -                            -                                  -   
9 Tax expense of discontinued operations                                 -                                -                          -                            -                                  -   

10
Profit/(Loss) from discontinued operations after tax (8-9)                                 -                                -                          -                            -                                  -   

11 Profit/(Loss) for the period(7+10)                      (13.54)                        5.04                14.33                  27.63                       49.53 
12 Share of Profit /  (Loss) of Associates                                 -                                -                          -                            -                                  -   
13 Minority Interest                                 -                                -                          -                            -                                  -   
14 Consolidated Net Profit/ (Loss) of the period                      (13.54)                        5.04                14.33                  27.63                       49.53 
15 Other Comprehensive Income                                 -                                -                          -                            -                                  -   
16 Total Comprehensive Income                      (13.54)                        5.04                14.33                  27.63                       49.53 
17 Face Value                         10.00                       10.00                10.00                   10.00                        10.00 
18 Paid-up equity share capital (Rs.Lacs)                       540.00                    540.00              540.00                540.00                      540.00 

19
Earnings Per Share (for continuing and discontinued 
operations)
a) Basic                         (0.25)                        0.09                  0.27                     0.51                          0.92 
b) Diluted                         (0.25)                        0.09                  0.27                     0.51                          0.92 

Note:-

1

2

3

4

5

6

Date: 30.06.2020

The above mentioned results were reviewed by Audit Committee and approved at the meeting of Board of Directors of the Company held on 30th 
June, 2020.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED  31ST MARCH, 2020
PART I                                                                                                                                  ( In Lacs)

YEAR ENDED

7

The Company operates in single segment. Hence no segment wise figures are published.

(Lalit Kumar Sarwar)

3 MONTHS ENDED
PARTICULARSSr. No.

(Director and CEO)
DIN: 08051691

The figures for the quarter ended 31st March, 2020 are balancing figures between audited figures in respect of full financial year ended 
31st March, 2020 and the published year to date figures upto the third quarter ended 31st December, 2019, which have been regrouped 
rearranged whereever necessary.

Results for the quarter and year ended 31st March, 2020 are in compliance with Indian Accounting Standards ('IND AS") notified by the Ministry of 
Corporate affairs. 

The above Audited Financial Results will be available on the website of the Company - www.osiajeehdl.com and BSE - www.bseindia.com 

For Osiajee Texfab Limited

Place : Mumbai

The WHO declared COVID 19 outspread Pandemic, responding to which the various governments across the world including Govt. Of India has taken 
serious measures to contain the spread the Virus by imposing “ Lockdowns” which have been extended till 30th June by Govt. Of India and various 
other countries as well. The Lockdown has  affected the business and financials of the Company.

The Company has adopted Ind AS-116 'Leases' effective Ist April, 2019. This has resulted in recognising a Right-of-Use Asset and a corresponding 
Lease Liability. The impact on the profit for the quarter is not material.



(In Lakhs)

Particulars As At 31.03.2020 As At 31.03.2019
A ASSETS
1 Non-current assets
a Property, Plant and Equipment 0.58 0.75
b Intangible Assets   
c  Financial Assets

i) Investments 217.14 217.14
ii)  Loans 81.69 81.69

 
d Deferred tax assets (net) 0.03 0.03
e Other Non-Current Assets 0 0

Total Non-Current Assets                                                 299.44                                                299.61 
2 CURRENT ASSETS 
a Inventories 0 71.98
b  Financial Assets

i) Investments 0 0
ii) Trade receivables 452.48 1199.64
iii) Cash and cash equivalents 0.09 0.21
iv) Other Balances with Banks 0.03 0.34
v) Other Financial Assets                                                            -                                                             -   

c Other Current Assets 14.53 7.97
Total Current Assets 467.13 1280.14

TOTAL ASSETS (1+2) 766.57                                              1579.75
B EQUITY AND LIABILITIES
1  Equity 
a Equity Share capital 540 540
b  Other Equity   

i) Reserves & Surplus 122.72 95.08
Total Equity 662.72 635.08

2 Non-Current Liabilities 
a Financial Liabilities   

i) Borrowings                                                            -                                                             -   
ii) Other Financial Liabilities                                                            -                                                             -   

b Provisions                                                            -                                                             -   
c Deferred Tax Liabilities (Net)                                                            -                                                             -   

Total Non-Current Liabilities                                                            -                                                             -   
3 Current Liabilities 
a Financial Liabilities 

i) Borrowings 4.25                                                    2.75                                                   
ii) Trade Payables 67.65 924.67
iii) Other Financial Liabilities                                                           -   

b Provisions 25.61 16.4
c Current Tax Liabilities 4.49
d Other Current Liabilities 1.85 0.85

Total Current Liabilities                                                 103.85 944.67
TOTAL- EQUITY & LIABILITIES (1+2+3) 766.57                                              1579.75 -           

-                                                              -                                                            

Place : Mumbai
Date: 30.06.2020

(Lalit Kumar Sarwar)
(Director and CEO)

DIN: 08051691

STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2020

For Osiajee Texfab Limited



 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2020 

        

    2019-20 2018-19 

PROFIT BEFORE TAX   3,684,277 6,203,249 

Misc. Income     

DEPR   16,001 21,136 

OPERATING PROFIT BEFORE TAX   3,700,278 6,224,385 

      

CHANGE IN WORKING CAPITAL    - 

OTHER NON-CURRENT INVESTMENTS   - (3,000,000) 

Non-current financial loan assets   - 1,500,000 

inventories   7,198,720 (7,198,720) 

trade receivable   74,716,438 (21,330,013) 

current financial loan assets   - 500,000 

other current assets   - - 

current tax assets   (700,590) (98,204) 

current financial borrowing   150,000 (225,000) 

trade payables   (84,780,832) 23,447,555 

other financial liabilities   493,633 1,024,291 

other current liabilities   99,940 40,553 

net change in working capital   877,587 884,847 

      

Income tax payable   (921,000) (1,250,000) 

cash flow from operating activities a (43,413) (365,153) 

      

purchase of property plant and equipment      

cash flow from investing activities b - - 

      

Cash flow from financing activities     

proceeds form issue of share capital c   

  a+b+c (43,413) (365,153) 

      

cash opening balance   54,958 420,111 

cash closing Balance   11,545 54,958 

cash & cash at the end of year   (43,413) (365,153) 
For Osiajee Texfab Limited 

 

Director & CEO                                                                                                   Date: 30.06.2020 

DIN: 08051691                                                                                                     Place: Mumbai                                      









 
 
                                                                                                                               30th June, 2020 
 
BSE Limited 

Corporate Services Department, 

Dalal Street, Fort, 

Mumbai – 400001. 

 
Sub : Declaration of Un-modified opinion on the Audited Financial Results for 

the quarter & year ended 31st March, 2020  

 
Dear Sir, 

 
In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 read with Notification dated 27.05.2016 with 

regard to the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) (Amendments) Regulations, 2016, we hereby confirm that 

the Audit Report issued by M/s. S C Mehra & Associates LLP, Statutory Auditor of the 

Company with respect to the Audited Financial Results for the quarter & year ended 

31st March, 2020 is with unmodified opinion. 

 
Kindly take the same on record and oblige us. 

Thanking You. 
 
For Osiajee Texfab Limited 

                                                       
____________________ 
Lalit Kumar Sarwar 
Director & CEO 
DIN: 08051691 


